GRUPPO SNNPAOLO IMI

PRESS RELEASE

CLARIFICATION ON PRESS STORY

Turin, 9 May 2006 — With reference to the article in today’s Finanza & Mercati (“Prove di
matrimonio Sanpaolo-MPS” [Sanpaolo-MPS marriage]), Consob has requested the Sanpaolo
Imi Group to clarify that there is no foundation to the comment “la settimana scorsa, 1 vertici
delle due banche si sarebbero scambiati documenti di rilievo. E avrebbero avviato, con
avvocati e advisor, un approfondito studio sulla fattibilita dell’aggregazione” [“last week, the
top managements of the two banks exchanged important documents. They also launched, with

lawyers and advisers, a detailed feasibility study”].
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