UBI Banca Group:
principal investments as at 30" June 2011

NETWORK BANKS OTHER BANKS
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82.96%

|
=Y

95.07%

(1) The percentage given represents the control over the total share capital held.
(2)  The percentage does not include treasury shares held in portfolio by IW Bank.
(3)  The remaining 1,48% is held by UBI Assicurazioni Spa.

The percentages relate to the total interests held (direct and indirect) by the Group in the entire share/quota capital.

FINANCIAL COMPANIES

AND DISTRIBUTION
NETWORKS
Capital Money Spa 20.67%




INSURANCE

UBI Assicurazioni Spa

UBI Insurance
Broker Srl

Aviva Assicurazioni Vita Spa

Lombarda Vita Spa

Aviva Vita Spa

49.99%

100%

49.99%

40%

50%

ASSET MANAGEMENT

UBI Pramerica SGR Spa

Centrobanca Sviluppo
Impresa SGR Spa

UBI Fiduciaria Spa

UBI Gestioni Fiduciarie
Sim Spa

UBI Trustee Sa
Luxembourg

BDG Singapore Pte Ltd
Singapore

[T1 Companies consolidated line by line

I  Companies consolidated using the equity method

Lombarda China Fund

Management Co.
China

65%

100%

100%

100%

100%

100%

49%

OTHER

BPB Immobiliare Srl

S.B.I.M. Spa

UBI Sistemi
e Servizi SCpA

100%

100%

98.52%"




