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AXIA FINANCIAL RESEARCH certifies that, with the quarterly review of 
Ethical and CSR family indexes, in date 10/01/2007 has attributes to: 
 

 

 
 
 
This valuations: 
 

Ethical Rating: A++ (*) 
CSR Rating: A++ (*) 

 
The rating have changed compared with the prior quarterly review (07-01-
2007) for effect of the merger between BPU and Banca Lombarda. 
Moreover, AXIA FINANCIAL RESEARCH attests that UBI Banca is a 
constituent of these ethical and CSR family indexes: 

 
 

Axia Ethical Index 
Axia CSR Index 

 
       

       Fabrizio Spagna  

   
       Chairman 

      Axia Financial Research 
 
Rome, 01 October 2007 
---------------------------- 

 



 

 
 

 

Ethical evaluation results 
 

Negative screens 
 
 

Criterio valutazione 
Tabacco AAA 
Armi AAA 
Alcolici AAA 
Biotech AAA 
Gioco d’azzardo AAA 
Nucleare  AAA 
Pornografia  AAA 

 
Analysing companies included in consolidation scope, it results that any of these companies 
invests in business of Armaments, Tobacco and Alcohol. The Group neither invests in 
sectors of Pornography, Nuclear power, Biotechnology and Gambling. 
  
 

Qualitative Screens 
 
 

TABELLA ASSEGNAZIONE RATING 

CRITERI PUNTEGGIO PESO
TOT. 

PARZIALE 
PRODOTTO 7,777 0,586 4,6  
AMBIENTE 6,25 0,536 3,4  
TERRITORIALITA' 7,857 0,536 4,2  
MINORANZE 7 0,536 3,8  
TRASPARENZA 8,157 0,536 4,4  
OPERAZIONI INTERNAZIONALI 5 1,000 5,0  
CORPORATE GOVERNANCE 8,125 1,000 8,1  
LAVORATORI 8,5 0,602 5,1  
BILANCIO SOCIALE 6,666 1 6,7  
PUNTEGGIO TOTALE     45,2 
RATING STANDARDIZZATO 71,3    
RATING A++     
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