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PRESS RELEASE

* The Group’s capital remains solid with an estimatectore tier 1 of 7,33% (7,24% in June
2009 and 7,09% in December 2008), which includes guuota for the period the
hypotesis of a dividend payment

» Stated net profit as at 30 September 2009 of 18/8llion euro (-69,8% year-on-year)
Normalised net profit as at 30 September 2009 of 52 million euro (-63% year-on-year)
Normalised net profit to 64,8 million euro in 3Q20@ vs 23,2 in 2Q2009

* Net operating income of 1.096,7 million euro (-15% year-on-year)
. Operating income of 2.947 million euro (-8,7% yeapn-year)
. Operating costs of 1.850,3 million euro (-4,1% yeabn-year)

» Cost of credit of 82 basis points annualised in l@with the first half of the year
Cost of credit of 82 basis points in 3Q2009 vs 9&sis points in 2Q2009

e Lending of 96,6 billion euro (-1,5% year-on-year ad +0,2% since December 2008).
Net of the large corporate component, lending grewy 1,2% year-on-year and by 3,5%
since December 2008
Direct funding of 95,5 billion euro (+1,3% year-onyear and -2,1% since December 2008)
Indirect funding of 78,7 billion euro (-2% year-onyear and +6,2% since December 2008)

* % %

Bergamo, 12 November 2009 — The Management Board of UBI Bamdsch met today, approved the
consolidated results of the UBI Banca Group asdtfar the period ended 30th September 2009.

The income statement

The UBI Banca Group closes the first nine month80ff9 with a consolidatetet profit of 187,3 million euro
(620 million euro in the same period of 2008) desfhie difficult economic conditions which had theifect
on volumes of business, the quality of credit drelgeneration of revenues. The management focusnveee
generation of recurring and sustainable revenuesven in the presence of an unfavourable markeatin,
on cost controland onprudent risk management including those credit risks typical of the bankbusiness
conducted with customers which represents the aotiwity of the Group. At the end of September 2009
estimates performedonfirmed the Group’s capital strength, with a core tier 1 ratio of 7,33%, which had
increased further compared to™QJune 2009 (7,24%), a tier 1 ratio of 7,86% anmtal capital ratio of
11,76%. It should be noted that these figures doimdude the additional benefits of two extraoatin
operations (a non lifeanc assurancagreement and the transfer of depositary bankmegations) announced
in September 2009, which together will lead, byehd of the first half of 2010, to an improvementhie core
tier 1 ratio, as estimated at present, of approtema0 basis points.

Note to the comment on the period

A commitment fee was introduced frorf duly 2009, of an all encompassing nature, whidkh & view to
simplification, has replaced not only the maximuwerdraft charge, but also a series of other comariss
applied to credit lines and to authorised curreabant overdrafts. For the purposes of a uniforiadyesns, an
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additional version of the reclassified income stast has been prepared which excludes the maximum
overdraft charge from net interest income (recfgissj it into net commissions) for all the perioptsor to 3¢"
September 2009. That version will be used, stastiitly the next financial report, for the purposésjoarterly

and year-on-year comparisons.

Performancein the third quarter of 2009

Despite the continuing weakness of the economi@atdn, thethird quarter of 2009 ended with a stated net
profit of 61,4 million euro compared to 101,6 nahieuro in the second quarter of 2009 and 100 ,lomiuro
in the third quarter of 2008n normalised terms, net of non-recurring itemsprofit for the quarter
amounted to 64,8 million euro compared to 23,2 mithn euro in the second quarter of 2009 and 116,7
million euro in the third quarter of 2008.

While the third quarter of 2009 can hardly be coragao the same period in 2008, which representsithe
beginning of the economic crisis induced by thatiicial crisis, a quarterly analysis based on a eoispn
with the second quarter reveals factors worth igotin

- following the basic stability of lending and a fwet reduction in market interest rates to level& no
considered close to the minimum, net interest ircoetorded a reduction of 11,8% (and of 7,1% if
maximum overdraft charges are excluded from thersgquarter);

- net commissions benefited from better performangetti®e component earned on assets under
management (recording constant growth since thenskequarter of 2009: +9,3 million euro second
quarter on first quarter and +10,9 million euradhguarter on second quarter), although traditional
banking services are still suffering from the slowth in the economic activity. Overall, net
commissions recorded an increase of 14% compartgteecond quarter of 2009, partly the result of
the inclusion of the new commitment fee within ttean. On a like-for-like basis, including maximum
over draft charges within net commission income tfa periods prior to 30September 2009, the
quarter-on-quarter increase was 1%. For informapiorposes, the commissions eliminated following
the application of the new commission scheme ansasltd 43 million euro in the second quarter
(including the maximum overdraft charge) while twnmitment fee amounted to 34 million euro in
the third quarter;

- core revenues (net interest income + net commissiamcome) per employee remained more or less
unchanged at 175 thousand euro;

- financial activities made a positive contributioh approximately 3% to total revenues in the third
quarter of the year, in line with the tradition@rgentage of revenue generated by the financeimrea
the context of prudent Group risk management;

- operating costs were reduced by a further 2,9% eoeapto the previous quarter;

- net impairment losses on loans fell by 16,2% comghdo the second quarter of the year, accompanied
by a significant deceleration in the generatioralbfcategories of deteriorated loans. The annualise
cost of credit stood at 0,82% of total loans, coragdo 0,97% in the second quarter of 2009.

Resultsfor the first nine months of 2009

Operating incomeamounted t&®.947 million euro in the period in question, d &l8,7% compared to 2008,
as a result of the trends registered by intereginme and net commissions, partly offset by thetpesresult
for financial activities and the good performancedther operating income.

Net interest incomefell in the first nine months of the year by 12,69 1.925 million euro (-11,2% if
maximum overdraft charges, amounting to 82,3 nmiléuro compared to 129 million euro in the saméoper
of 2008, are excluded to give a uniform comparisatiributable mainly to the reduction in the spirem
business with customers, caused by the fall in atarkerest rates which was only partially offsgtdwztion
taken to reprice risk on lending performed sinc@®0/olumes of business were virtually stable vaitbthange

in composition towards longer term lending and fagd which are less remunerative and more costly
respectively. The year-on-year change in net ister@come also suffered from the greater proportén
funding from ordinary customers (85% of the totahstitutional funding accounted for 15% of thealptmore
stable but more reactive, both in negative andositjve terms, to changes in reference interestsyand by
the higher costs connected with the strong histbdapitalization of the Group.



Dividends received on securities owned fell to 9,8 milliarrefrom the previous 70 million euro, principally
due to the absence of 55,1 million euro relatinthtinterest held in Intesa Sanpaolo recognis@9@8.The
lower dividends accounted for more than 20% of thelecrease in operating income.

Net commissiongotalled 800,5 million euro, a contraction of 1%,&or 14,8% if maximum overdraft charges
are reclassified to give a more uniform comparisevlich confirmed the slowdown in the negative tren
recorded in the first half of the year.

The year-on-year contraction is due primarily te kbwer commission income earned on managemedingra
and advisory services connected with indirect fogd{-93,7 million euro net of fx trading), and tlever
contribution from other segments of traditional kiag business, affected by the slowdown in the eoon

The contribution from the sale of third party fimgad products was contained and amounted to apmately
41 million euro in the first nine months of 200Shguared to approximately 77 million euro in the sgadod
of 2008.

It should be noted that in quarterly terms, net conmissions started to progressively improve from the

first quarter of the year onwards, putting a halt to the negative trend in progress since 2008.

Operating income benefited from a positfimance result" in the first nine months of 2009, amounting to 93
million euro compared to a negative result of 4@jllion euro recorded in 2008. The figure for tharent
year includes a gross capital gain of 60,5 milgmo resulting from the success of the public ergbheoffer
on preferred shares and lower tier 2 securitiedchwiended in June 2009, and the devaluation ofna fu
amounting to 25,2 million euro. Net of non-recugritems, which were also present in 2008, the firanesult
amounted to 57,7 million euro in the period Jant@Beptember 2009, compared to -56,8 million euro
recognised in the same period in 2008.

We also report the positive impact compared to Béer 2008, recognised within fair value reservéshe
increase in the value of equity and debt securitiessified within available for sale investmentstie
proprietary portfolio, amounting @65 million euro (net of taxes and minority interests). This amanaludes
the appreciation of the Intesa San Paolo sharkerperiod from 30th June 2009 until 30th Septen2®€9
amounting to 107 million euro.

Net income on insurance operationsn respect of UBI Assicurazioni Danni (for whichrecent strategic
partnership announcement was made), almost dotdkgproximately 31 million euro from 16,6 milli@uro
in the first nine months of 2008 which were affeldby extraordinary provision charges.

Other net operating income/expenseancreased to 68,8 million euro (66,9 million inQ&), to record a
progressive recovery during the year in quartentyns.

Operating costsfell by 4,1% over the first nine months of the yammpared to the period January-September
2008, amounting to a little more than 1,8 billiomr@ The quarterly trend for the aggregate in 26008ws
average costs falling close to 617 million euro,n@ilion euro lower than the average quarterly fayin the
first nine months of 2008 (643 million euro).

Personnel expensetell by 6,1% to 1,1 billion euro, a contraction®?,5 million euro, the combined effect of
the reduction in average personnel numbers achiasquhrt of the integration process and the deereathe
variable component of remuneration in relationh® ¢conomic context. A year-on-year decrease wasded

at the end of September 2009 in the numbers of geent personnel (-108) and personnel on temporary
contracts (-346) with less use of workers on dedbing contracts (-299), made possible by thelosinn of

the IT migrations.

Other administrative expensesamounted to 558,4 million euro compared to 537iBiam at the end of
September 2008, an increase of approximately 2lomiuro. These were affected mainly by the inicitbn
at the beginning of 2009 of VAT on intragroup seed, particularly penalising for groups of compamnigth a
federal structure. It was not present in the fmgte months of 2008 and had an effect amounting to

I The finance result: net profit on trading, hedging and disposal and repurchase activity and on assets and liabilities at fair
value.



approximately 22 million euro in the first nine ntba of 2009.Net of the newly introduced VAT, other
administrative expenses were more or less unchanged

Net impairment losses on property, equipment and mestment property and intangible assetfell by 26,8
million euro to 173,6 million euro. This result wattributable mainly to the adoption of a singleplatform.

As a summary of the overall performance of the @roet operating incomeamounted to 1.096,7 million
euro (-15,7%).

Net impairment losses on loanavere recognised in the first nine months of thary@mounting to 592,5
million euro, compared to the previous figure obZmillion euro, to give a cost of credit perfgdith line
with that recorded in the first half of the year0p82% annualised (0,35% in the first nine month20®8 and
0,59% for the full year 2008).

This item has increased significantly since lasiryas a result of the deterioration in the riskfis for
businesses and households, a trend that has sigreno weakening in recent months as shown byitjuge
for the third quarter, down to 197,3 million eurorh 235,6 million euro in the previous three months
Confirmation of the prudence exercised in makingestdowns, is shown by the amount of write-backshie
first nine months of 2009, which were still signdnt amounting to 22% of gross impairment (31%heidame
period of 2008).

Net impairment losses on other assets and liabildswere recognised in the period in question amogrtn
35,6 million euro (as against write backs of 5,8lian euro in 2008). These included 32,4 millionr@un
relation to the reduction in value pursuant to [3&of the interest held in Intesa Sanpaolo, whiotuaed in
the first half of the year. The increase in thkugghat occurred in the third quarter (106,7 morllieuro gross)
on the basis of the official price of the shareorded on 30 September 2009 (3,032 euro) had the effect of
increasing the equity reserve relating to availdbiesale financial assets.

The period benefited from 3,6 million euro mfofits on the disposal of equity investmentsvhich included
2,6 million euro from the disposal of IW Bank steaby Centrobanca (as part of an agreement with iedt
International). The amount of 80,3 million euroaguised until 3t September 2008 included 55,9 million
euro from the disposal of UBI Pramerica SGR shares 22,9 million euro from the partial disposaluBl
Assicurazioni Vita.

Profit on continuing operations before taxamounted as a consequence to 442,7 million eorapared to
1.091,6 million euro previously.

Taxation on income for the periodfell to 220,9 million euro, in relation to changes taxable income,
compared to 347,1 million euro in 2008, to givaritate of 49,9%, compared to the previous 31,82008.

Finally, net integration costs in relation to the integration process which laigtady been completed to a
large extent at the end of 2008, amounted to M| n euro in 2009 compared to 45,4 million eumd@008.

The balance sheet

Loans to customerdor the Group as at Sh(Beptember 2009 amounted to 96,6 billion euro,caedese of 1,5%
compared to September 2008 and more or less unetiatgmpared to June 2009 (96,8 billion euro) and
December 2008 (96,4 billion euro): the determinfiamgtor in the trend for this item is the demand| at low
levels, as confirmed, moreover, by the applicatifmsinclusion in the “debt moratorium” from smatib
medium size enterprises amounting to-date to 63lomieuro. If the large corporate segment is excluded,
which has been affected by action taken since ¢bersl half of 2008 to rationalise exposures withrgimal
profitability, the change in lending on an annual basis was 1,2%

Thequality of the lending portfolio in the year-on-year comparison reflects the pregive deterioration in the
economic context: net deteriorated loans at theofi&kptember 2009 amounted to 3,5 billion europamed to
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2,1 billion euro in September 2008. Quarterly asiglynowever, shows a deceleration in total detzieéd loans
in the third quarter of 2009, which affected alletpories of deteriorated loans.

In detail, net non performing loans, which increhseer twelve months from 771 million euro to 1j#lidn
euro, were up by 89,6 million euro in the third qaacompared to 149,2 million euro in the secoundrter of
the year (-40%).

The ratio of non performing loans to net lendingswg23% compared to 0,79% in September 2008 (1jh4%
June 2009). The total coverage for non performi@ms, including collateral, was 81,2% (79,7% ineJR009).
Net impaired loans rose over twelve months frombillion euro to 1,7 billion euro with an increask189,6
million in the third quarter compared to 232,8 ioifl in the second quarter (-18.6%).

The ratio of net impaired loans to net lending Wa&% compared to 1,10% in September 2008 (1,54%are
2009). The total coverage for impaired loans, iditlg collateral, was 24,9% (19,6% in June 2009).

The coverage for performing loans increased to%,6dmpared to 0,35% in September 2008.

Direct funding amounted to 95,5 billion euro, an increase of 1)&%r-on-year, driven in particular by the
trend for ordinary customers: current accountsaeqbsits (+12,7% to 43,6 billion euro) recordedstiengest
growth within the aggregate as, in a turbulentrgial context, they partially absorbed liquidity iafn is
waiting to be gradually reinvested.

Funding from institutional customers (excludingeiompany transactions) in the year-on-year corspanivas
down slightly to 14,7 billion euro compared to 1B#lion euro in September 2008. In detail fundiingm
EMTN securities (-1,5 billion euro) was affected ayperiod of inactivity in relation to the unfavabie
financial situation.

In 2009 and in the second half of the year in paldir, the Group made 12 issuances for 3,1 bikioro under
the EMTN programme, as the first signs of markesning up again appeared, (against maturities atimguto
3,9 billion euro) and it made a first issue of dmlion euro under the covered bonds programme \&ith
maximum ceiling of 10 billion euro, while actividgeon the euro commercial paper and French cetgficaf
deposit markets continued with outstanding isstiégw billion euro.

Theratio of lending to funding as at 30 September 2009 was 101,1% (104% in September 2068net
interbank position at the end of the third quarter stood at -2,2dilleuro (approximately -4,3 billion euro in
September 2008): assets eligible for refinancingeatral banks presently amount to approximateytdljion
euro.

Total indirect funding from ordinary customers was down year-on-year by 2% to 78,7 billion eu80,2
billion euro in September 2008), but up comparethéend of December 2008 (74,1 billion euro) fbitams
within the aggregate (assets under management +7r2Urance products +6,6% and assets under custody
+5,2%).

On the basis of Assogestioni (association of assgtagement companies) data, while Groapinflows into
mutual investment fundswere negative in the first quarter of 2009 by appnately 239 million euro, the
positive trend already recorded in the second qud&3 million euro) continued in the second guavtéh
positive net inflows amounting to 461 million eufbhe figures for October 2009 also recorded pasitiet
inflows of approximately 95 million euro.

At the end of September, again on the basis of gest@ni data and for mutual funds and Sicav's,Geup
had the third largest market share of 4,96% in seofinet assets (4,66% in September 2008 and 4i87%
December 2008).

At the end of September 2009 thensolidated shareholders’ equityof the UBI Banca Group, excluding
profit for the period, amounted to 11.105 millicure (10.850 million euro in September 2008).

* % %

As at 3¢' September 2009, the human resources of the UBta&&roup totalled 20.812, a decrease of 728
compared to 21.540 in September 2008. The branthorie at the end of the period consisted of 1.945
branches in Italy and ten abroad.

* * %



Declaration of the senior officer responsible for peparing corporate accounting documents

Elisabetta Stegher, as the executive officer resiptn for preparing the corporate accounting documef
Unione di Banche lItaliane Scpa, hereby declarespipliance with the second paragraph of artick HiS of
the “Testo unico delle disposizioni in materia di intediazione finanziaria(consolidated law on financial
intermediation), that the information containedhis press release is reliably based on the reamdtgined in
corporate documents and accounting records.

* * %

Business outlook for consolidated operations in thisurth quarter of 2009

In consideration of the economic context whichtils sncertain, no change is expected in the bussrmitiook
for the last part of 2009 with respect to the tlgtgarter.

The structure of revenues from ordinary operatsimsuld remain at the same level as in the thirdtquanet
interest income will still be affected by interesttes at low levels, while the modest recovery riet
commissions already seen on a quarterly basispnébumably be repeated (if new and unexpected imegat
performance is not recorded on financial markétkg forecast for the finance area, consistent wikbw risk
profile, should also be one of continued positiegutts.

Operating costs are expected to increase on aeglydntasis, but still fall on an annual basisslekpected that
the downward trend for personnel expenses recardée first nine months will be confirmed, whil¢her
administrative expenses could rise in the last parthe year as a result some commercial initistiaad
seasonal factors. The trend for depreciation andriigation already recorded should continue, dtibd at
levels lower than in 2008 as a result of the cimen of the former IT system.

The cost of credit is estimated to remain in lirithwhe first nine months of the year.

* * %

The Quarterly Financial Report of UBI Banca to 3@keptember 2009 will be published on the webdith®
Bank (www.ubibanca.it) on 14th November 2009

For further information:

Investor relations External communication
Tel. 035 392217 Tel.030 2433591 — cell 335 8268
e-mail: investor.relations@ ubibanca.it e-mail: relesterne@ubibanca.it

Copy of this press release is available on the welsitw.ubibanca.it



Attachments
Financial statements

UBI Banca Group:
- Reclassified consolidated balance sheet

- Reclassified consolidated income statement withaeation of the Maximum overdraft fee into net ammsion
- Reclassified consolidated quarterly income statéragth reallocation of the Maximum overdraft fegaamet

commission

- Reclassified consolidated income statement with@atllocation of the Maximum overdraft fee into net
commission

- Reclassified consolidated quarterly income statémthout reallocation of the Maximum overdraft fego net
commission

- Consolidated income statement net of the main aoarring items

Notes on the financial statements

The mandatory financial statements were prepareti®@basis of Bank of Italy Circular No. 262 of'2December 2005
and subsequent amendments and additions.

With regard to the creation of a joint venturethie non lifeBanc assurance sector that was announced and the related
partial disposal oUBI Assicurazionj since the necessary authorisations had not et ereived, the operation had not
been completed at that time and therefore as "t 88ptember 2009, the company was consolidated lipre-#y-line
basis with the recognition of the proportion of #iwsets and liabilities subject to future dispesabgnised within the
items 150 “Non-current assets and disposal groefisfor sale” and 90 “Liabilities associated witisgbsal groups held
for sale” in the balance sheet. The remaining portf the assets and liabilities relating to thenpany in question is
therefore recognised within the relevant items he balance sheet, in application of the line-bg-ltonsolidation
method”.

A commitment feavas introduced from®LJuly 2009 to replace, amongst other things, theiiiam overdraft fee, which

was classified within interest until 8Qiune 2009. The reclassified financial statemergspaesented both with the
reclassification of the Maximum overdraft fee intet commission income, for all the reporting pesidaefore 30

September 2009, to allow a uniform comparison betwthe periods, and without that reclassification.

Details are given in the annual report for 2008 anthe interim financial report as at'30une 2009, which may be
consulted on the following: the partial disposal of UBI Aagrazioni Vita (now Aviva Assicurazioni Vita), cqiteted on
18" June 2008, which resulted in a pro-forma adjustrasnat 3% March 2008, and other reclassifications perforrtwed
31" December 2008, concerning repurchase agreemettisawi institutional counterparty, the alignmenthwiBroup
accounting policies by some non banking companigiscampliance with Bank of Italy instructions comiag statutory
auditors’ fees.

In order to facilitate analysis of the Group’s perhance and in compliance with CONSOB Communicaidm
DEM/6064293 of 28 July 2006, a special schedule has been includétkireclassified financial statements to show the
impact on earnings only of thgrincipal non-recurring events and items — since the relative effects on capital and cash
flow, being closely linked, are not significant -hiesh are summarised as follows:

January-September 2009

- gain on public exchange offer;

- write-down of the interest held in Intesa Sanpauld gain on the disposal of IW Bank shares;

- write-down of DD Growth Fund;

- integration costs;

- tax effects of realignment pursuant to Art. 15 aoggaph 3 of Decree Law No. 185/2008;

- disposal of UBI Assicurazioni agent operations @ate to BPVI of a Palermo branch and a part of as@a
corporate business unit by BPCI;

- provisions for risks and charges set aside inicglab Coralis Rent;

January-September 2008
- gains on the disposal of UBI Pramerica SGR and Aigicurazioni Vita shares and of an interest heldéy Client
and the write-down of the interest held in Hopa,;



tax effects in relation to the tax redemption ia EC section;

change in the method of calculating collective impant losses on guarantees issued;
price adjustment for disposal of BPCI and Carinanbhes;

integration costs.



UBI Banca Group: Reclassified consolidated balance

sheet

0,

30.9.2009 31.12.2008 Changes Chan(;es 30.9.2008 Changes Variaz. %
. _ A B A-B A/B C A-C A/lC
Figures in thousands of euro
ASSETS
Cash and cash equivalents 613.101 793.657  -180.556 -22,7% 556.927 56.174 10,1%
Financial assets held for trading 1.431.752 2.326.654  -894.902 -38,5% 1.915.381 -483.629 -25,2%
Financial assets at fair value 191.583 460.157  -268.574 -58,4%  1.014.669 -823.086 -81,1%
Available-for-sale financial assets 5.257.186 4.351.838 905.348 20,8% 4.060.565 1.196.621 29,5%
Held-to-maturity financial assets 1.687.077 1.630.844 56.233 34%  1.396.121 290.956 20,8%
Loans to banks 3.101.108 3.053.704 47.404 1,6% 2.748.587 352.521 12,8%
Loans to customers 96.554.963 | 96.368.452 186.511 0,2% 98.020.148 -1.465.185 -1,5%
Hedging derivatives 652.898 792.398  -139.500 -17,6% 188.926 463.972 245,6%
Fair value change of hedged financial assets (+/-) 403,522 335.417 68.105 20.3% 8.685 394.837 ns.
Equity investments 360.098 246.099 113.999 46,3% 249.561 110.537 44,3%
Technical reserves of reinsurers 35.249 88.362 -53.113 -60,1% 85.462 -50.213 -58,8%
Property, plant and equipment 2.094.140 2.170.867 -76.727 -3,5% 2.118.217 -24.077 -1,1%
Intangible assets 5.588.714 5.531.633 57.081 1,0%  5.549.111 39.603 0,7%
of which: goodwill 4.447.194 4.338.486 108.708 2,5% 4.360.612 86.582 2,0%
Tax assets 1.200.391 1512530 -312.139 -20,6%  1.077.604 122.787 11,4%
Non-current assets and disposal groups held for sale 398.011 18.931 379.080 n.s. 19.803 378.208 n.s.
Other assets 1.931.071 2.274.142  -343.071 -15,1% 2.585.655 -654.584 -25,3%
Total assets 121.500.864 | 121.955.685 -454.821 -0,4% 121.595.422 -94.558 -0,1%
LIABILITIES AND SHAREHOLDERS’ EQUITY
Due to banks 5.306.536 3.980.922 1.325.614 33,3%  7.071.811 -1.765.275 -25,0%
Due to customers 51.383.644 | 54.150.681 -2.767.037 -5,1% 50.464.444 919.200 1,8%
Securities issued 44.162.873 | 43.440.556 722.317 1,7% 43.829.206 333.667 0,8%
Financial liabilities held for trading 815.697 799.254 16.443 2,1% 477.339 338.358 70,9%
Hedging derivatives 883.088 635.129 247.959 39,0% 337.193 545.895 161,9%
Tax liabilities 1.132.291 1.514.050 -381.759 -25.2% 1.528.496 -396.205 -25,9%
Liabilities associated with disposal groups held
for sale 810.081 4.412 805.669 n.s. 6.609 803.472 n.s.
Other liabilities 3.743.221 4.030.238 -287.017 -7,1% 4.111.175 -367.954 -9,0%
Staff severance provision 440.728 433.094 7.634 1,8% 424.990 15.738 3,7%
Provisions for liabilities and charges: 282.450 295.429 -12.979 -4,4% 375.015 -92.565 -24,7%
a) pension and similar obligations 69.820 81.285 -11.465 -14,1% 81.149 -11.329 -14,0%
b) other provisions 212.630 214.144 -1.514 -0,7% 293.866 -81.236 -27,6%
Technical reserves 195.215 408.076  -212.861 -52,2% 385.463  -190.248 -49,4%
Share capital, share premiums and reserves 11.104.760 | 11.071.206 33.554 0,3% 10.849.749 255.011 2,4%
Minority interests 1.052.983 1.123.637 -70.654 -6,3% 1.113.892 -60.909 -5,5%
Net profit for the the period 187.297 69.001 n.s. n.s. 620.040 -432.743 -69,8%
Total liabilities and shareholders’ equity 121.500.864 | 121.955.685 -454.821 -0,4% 121.595.422 -94.558 -0,1%




UBI Banca Group: Reclassified consolidated income s

of the Maximum overdraft fee into net commission

tatement with reallocation

%

30.9.2009 30.9.2008 Changes Changes 111Q 2009 11Q 2008 31.12.2008
Figures in thousands of euro
Net interest income 1.842.626 2.074.631 (232.005) (11,29%) 572.951 698.776 2.810.297
of which: effects of the purchase price allocation (48.285) (58.470) (10.185) (17,4%0) (15.198) (15.172) (77.238)
Net interest income excluding the effects of the PPA 1.890.911 2.133.101 (242.190) (11,4%0) 588.149 713.948 2.887.535
Dividends and similar income 9.753 69.994 (60.241) (86,1%0) 6.253 1.519 71.204
Profit (loss) of equity investments valued using the equity method 18.992 14.574 4.418 30,3% 8.828 374 i8
Net commission income 882.802 1.036.290 (153.488) (14,8%) 297.178 322.090 1.360.105
Net income from trading, hedging and disposal/repurchase acti es and from
assets/liabilities at fair value 93.046 (49.704) 142.750 n.s. 26.363 (60.596) (242.261)
Net income from insurance operations 30.996 16.554 14.442 87.2% 8.967 2.743 9.639
Other operating income / (expense) 68.766 66.889 1.877 2,8% 24.249 17.815 80.737
Operating income 2.946.981 3.229.228 (282.247) (8,7%) 944.789 982.721 4.089.739
Operating income excluding the effects of PPA 2.995.266 3.287.698 (292.432) (8,920 959.987 997.893 4.166.977
Staff costs (1.118.228) (1.190.773) (72.545) (6,1%6) (373.370) (380.090) (1.584.178)
Other administrative expenses (558.449) (537.461) 20.988 3,9% (174.874) (165.293) (749.260)
Net impairment losses on property, plant and equipment and intangible assets (173.643) (200.443) (26.800) (13,4%) (58.143) (66.949) (277.910)
of which: effects of the purchase price allocation (49.576) (54.701) (5.125) (9,4%0) (16.526) (18.237) (81.364)
Net impairment losses on property, plant and equipment and intangible
assets excluding the effects of the PPA (124.067) (145.742) (21.675) (14,9%0) (41.617) (48.712) (196.546)
Operating costs (1.850.320) (1.928.677) (78.357) (4,190) (606.387) (612.332) (2.611.348)
Operating costs excluding the effects of the PPA (1.800.744) (1.873.976) (73.232) (3,920 (589.861) (594.095) (2.529.984)
Net operating income 1.096.661 1.300.551 (203.890) (15,7%0) 338.402 370.389 1.478.391
Net operating income excluding the effects of the P PA 1.194.522 1.413.722 (219.200) (15,5%) 370.126 403.798 1.636.993
Net impairment losses on loans (592.544) (255.824) 336.720 131,6% (197.349) (102.868) (566.223)
Net impairment losses on other assets/liabilities
(35.554) 5.629 (41.183) n.s. (580) 2.122 (510.550)
Net provisions for liabilities and charges (29.492) (39.020) (9.528) (24,4%0) (2.621) (13.100) (34.489)
Profits (loss) from disposal of equity investments 3.618 80.286 (76.668) (95,5%06) (213) 1.196 84.985
Profit (loss) on continuing operations before tax 442.689 1.091.622 (648.933) (59,4%) 137.639 257.739 as52.114
Profit (loss) on continuing operations before tax e xcluding the
effects of the PPA 540.550 1.204.793 (664.243) (55,1209 169.363 291.148 610.716
Taxes on income for the period for continuing operations (220.918) (347.108) (126.190) (36,4%06) (67.883) (120.023) (221.564)
of which: effects of the purchase price allocation 31.439 36.938 (5.499) (14,9%0) 10.189 11.123 51.258
Integration costs (14.832) (45.411) (30.579) (67,3%0) (3.875) (16.954) (67.236)
of which: staff costs (11.529) (33.258) (21.729) (65,3%) (2.563) (14.735) (47.796)
other administrative expenses (5.700) (29.478) (23.778) (80,7%0) (1.690) (8.288) (41.920)
hgt im!:_:a_irment !osses on property, plant and equipment and (3.864) (1.991) 1.873 24,1% (1.289) (951) (6.223)
taxes 6.261 19.316 (13.055) (67,6%0) 1.667 7.020 28.703
After tax profit (loss) from discontinued operations 5.155 (11.029) 16.184 n.s. (33) _ (15.727)
Profit (loss) for the period attributable to minority interests (24.797) (68.034) (43.237) (63,6%0) (4.488) (19.908) (78.586)
of which: effects of the purchase price allocation 11.819 12.716 (897) (7,196) 4.219 3.646 18.868
Profit (loss) for the period attributable to the Parent Bank excluding the effects
of the PPA 241.900 683.557 (441.657) (64,6%0) 78.676 119.494 157.477
Profit (loss) for the period attributable to the Pa rent Bank 187.297 620.040 (432.743) (69,8%0) 61.360 100.854 69.001
—————— [
Total impact of the purchase price allocation on the income statement (54.603) u (63.517) (8.914) (14,0%96) u (17.316) (18.640) (88.476)
L
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UBI Banca Group: Reclassified consolidated quarterly

Maximum overdraft fee into net commission

income statement with reallocation of the

2009 2008
Q

Figures in thousands of euro mQ nQ Q wvQ mQ nQ Pro-forma
Net interest income 572.951 616.804 652.871 735.666 698.776 688.994 686.861
of which: effects of the purchase price allocation (15.198) (18.027) (15.060) (18.768) (15.172) (24.079) (19.219)
Net interest income excluding the effects of the PPA 588.149 634.831 667.931 754.434 713.948 713.073 706.080
Dividends and similar income 6.253 1.656 1.844 1.210 1.519 66.839 1.636
Profit (loss) of equity investments valued using the equity method 8.828 5.956 4.208 (14.556) 374 5.470 8.730
Net commission income 297.178 294.300 291.324 323.815 322.090 348.662 365.538
Net income from trading, hedging and disposal/repurchase activities and from assets/liabilities at fair value 26.363 48.420 18.254 (192.557) (60.596) 37.080 @7.088)
Net income from insurance operations 8.967 16.088 5.941 (6.915) 2.743 9.700 4.111
Other operating income / (expense) 24.249 23.226 21.291 13.848 17.815 20.793 28.281
Operating income 2944.789 1.006.459 995.733 860.511 982.721 1.178.438 1.068.069
Operating income excluding the effects of the PPA 959.987 1.024.486 1.010.793 879.279 997.893 1.202.517 1.087.288
Staff costs (373.370) (366.294) (378.564) (393.405) (380.090) (415.289) (395.394)
Other administrative expenses (174.874) (200.793) (182.782) (211.799) (165.293) (198.404) (173.764)
Net impairment losses on property, plant and equipment and intangible assets (58.143) (57.546) (57.954) (77.467) (66.949) (66.942) (66.552)
of which: effects of the purchase price allocation (16.526) (16.525) (16.525) (26.663) (18.237) (18.237) (18.227)
Net impairment losses on property, plant and equipment and intangible assets excluding the effects (#1.617) (#1.021) (#1.429) (50.804) (#8.712) (#8.705) (#8.325)
of the PPA
Operating costs (606.387) (624.633) (619.300) (682.671) (612.332) (680.635) (635.710)
Operating costs excluding the effects of the PPA (589.861) (608.108) (602.775) (656.008) (594.095) (662.398) (617.483)
Net operating income 338.402 381.826 376.433 177.840 370.389 497.803 432.359
Net operating income excluding the effects of the P PA 370.126 416.378 408.018 223.271 403.798 540.119 469.805
Net impairment losses on loans (197.349) (235.622) (159.573) (310.399) (102.868) (93.299) (59.657)
Net impairment losses on other assets/liabilities (580) 39.372 (74.346) (516.179) 2.122 3.517 (10)
Net provisions for liabilities and charges (2.621) (17.081) (9.790) 4.531 (13.100) (17.431) (8.489)
Profits (loss) from disposal of equity investments (213) -357 4.188 4.699 1.196 21.708 57.382
Profit (loss) on continuing operations before tax 137.639 168.138 136.912 (639.508) 257.739 412.298 421.585
Profit (loss) on continuing operations before tax e xcluding the effects 169.363 202.690 168.497 (594.077) 291.148 454.614 459.031
of the PPA
Taxes on income for the period for continuing operations (67.883) (50.367) (102.668) 125.544 (120.023) (66.345) (160.740)
of which: effects of the purchase price allocation 10.189 11.106 10.144 14.320 11.123 13.782 12.033
Integration costs (3.875) (4.555) (6.402) (21.825) (16.954) (14.037) (14.420)
of which: staff costs (2.563) (3.998) (4.968) (14.538) (14.735) (8.634) (9.889)

other administrative expenses (1.690) (1.136) (2.874) (12.442) (8.288) (10.788) (10.402)

net impairment losses on property, plant and equipment and intangible assets (1.289) (1.312) (1.263) (+.232) (951) (718) 322)

taxes 1.667 1.891 2.703 9.387 7.020 6.103 6.193
After tax profit (loss) from discontinued operations 33) (5) 5.193 (4.698) - (11.029) -
Profit (loss) for the period attributable to minority interests (4.488) (11.619) (8.690) (10.552) (19.908) (20.971) (27.155)
of which: effects of the purchase price allocation +4.219 4.117 3.483 6.152 3.646 +.942 4.128
Profit (loss) for the period attributable to the Parent Bank excluding the effects of the PPA 78.676 120.921 42.303 (526.080) 119.494 323.508 240.555
Profit (loss) for the period attributable to the Pa rent Bank 61.360 101.592 24.345 (551.039) 100.854 299.916 219.270
Normalised profit (loss) for the period attributabl e to the Parent Bank 64.766 23.178 107.245 (102.428) 116.712 223.572 187.470

1
Total impact of the purchase price allocation on the income statement (17.316) (19.329) (17.958) u (24.959) (18.640) (23.592) (21.285)
T
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UBI Banca Group: Reclassified consolidated income s

tatement without

reallocation of the Maximum overdraft fee into net commission
0,
30.9.2009 30.9.2008 Changes % 11Q 2009 | 1IQ 2008 31.12.2008
Changes
Figures inthousands of euro
Net interest income 1.924.942 | 2.203.603 (278.661) (12,6%)| 577.084| 740.671  2.982.127
of which: effects of the purchase price allocation (48.285) (58.470)  (10.185) (17,4%) | (15.198) | (15.172) (77.238)
Net interest income excluding the effects of the PPA 1.973.227 | 2.262.073 (288.846) (12,8%) | 592.282 | 755.843  3.059.365
Dividends and similar income 9.753 69.994  (60.241)  (86,1%) 6.253 1.519 71.204
Profit (loss) of equity investments valued using the equity method 18.992 14,574 4.418 30,3% 8.828 374 18
Net commission income 800.486 907.318 (106.832) (11,8%) | 293.045| 280.195  1.188.275
Net income from trading, hedging and disposal/repurchase activities and from
assets/liabilities at fair value 93.046 (49.704) 142.750 n.s. 26.363 | (60.596) (242.261)
Net income frominsurance operations 30.996 16.554 14.442  87,2% 8.967 2.743 9.639
Other operating income / (expense) 68.766 66.889 1.877 2,8% 24.249 17.815 80.737
Operating income 2.946.981 | 3.229.228 (282.247)  (8,7%)| 944.789| 982721  4.089.739
Operating income excluding the effects of PPA 2.995.266 | 3.287.698 (292.432) (8,99 | 959.987 | 997.893  4.166.977
Staff costs (1.118.228) | (1.190.773)  (72.545)  (6,1%) | (373.370) | (380.090) (1.584.178)
Other administrative expenses (558.449) |  (537.461) 20.988 3,9% | (174.874) | (165.293)  (749.260)
Net impairment losses on property, plant and equipment and intangible assets (173.643) (200.443)  (26.800) (13,4%) | (58.143)| (66.949) (277.910)
of which: effects of the purchase price allocation (49.576) (54.701) (5.125)  (9,4%) | (16.526) | (18.237) (81.364)
Net impairment losses on property, plant and equipment and intangible
assets excluding the effects of the PPA (124.067) (145.742)  (21.675) (14,9%) | (41.617) | (48.712) (196.546)
Operating costs (1.850.320) | (1.928.677)  (78.357)  (4,1%) | (606.387) | (612.332) (2.611.348)
Operating costs excluding the effects of the PPA (1.800.744) | (1.873.976)  (73.232) (3,9%) | (589.861) | (594.095) (2.529.984)
Net operating income 1.096.661 | 1.300.551 (203.890) (15,7%)| 338.402| 370.389  1.478.391
Net ting i luding the effects ofthe P PA
ctoperating income excluding the etiects of the 1104522 | 1413722 (219.200) (155% | 370.126 | 403.798  1.636.993
Net impairment losses on loans (592.544) | (255.824)  336.720  131,6% | (197.349) | (102.868)  (566.223)
Net impairment losses on other assets/liabilities
(35.554) 5629  (41.183) n.s. (580) 2122  (510.550)
Net provisions for liabilities and charges (29.492) (39.020) (9.528)  (24,4%) (2.621) (13.100) (34.489)
Profits (loss) fromdisposal of equity investments 3.618 80.286 (76.668)  (95,5%) (213) 1.196 84.985
Profit (loss) on continuing operations before tax
442689 | 1.091.622 (648.933) (59,4%) | 137.639| 257.739 452.114
Profit (loss) on continuing operations before tax e xcluding the
effects of the PPA 540.550 | 1.204.793 (664.243)  (55,1%) | 169.363 | 291.148 610.716
Taxes on income for the period for continuing operations (220.918) (347.108) (126.190)  (36,4%) (67.883) | (120.023) (221.564)
of which: effects of the purchase price allocation 31.439 36.938 (5.499)  (14,9%) 10.189 11.123 51.258
Integration costs (14.832) (45.411)  (30.579) (67,3%) (3.875) | (16.954) (67.236)
of which: staff costs (11.529) (33.258)  (21.729)  (65,3%) (2.563) | (14.735) (47.796)
other administrative expenses (5.700) (29.478)  (23.778)  (80,7%) (1.690) (8.288) (41.920)
net impairment losses on property, plant and equipment and
intangible assets (3.864) (1.991) 1.873 94,1% (1.289) (951) (6.223)
taxes 6.261 19.316  (13.055) (67,6%) 1.667 7.020 28.703
After tax profit (loss) from discontinued operations
5.155 (11.029) 16.184 ns. (33) - (15.727)
Profit (loss) for the period attributable to minority interests (24.797) (68.034) (43.237)  (63,6%) (4.488) (19.908) (78.586)
of which: effects of the purchase price allocation 11.819 12.716 (897) (7,1%) 4.219 3.646 18.868
Profit (loss) for the period attributable to the Parent Bank excluding the
effects of the PPA 241.900 683.557 (441.657) (64,6%) 78.676 119.494 157.477
Profit (loss) for the period attributable to the Pa  rent Bank 187.297 620.040 (432.743)  (69,8%) 61.360 100.854 69.001
Total impact of the purchase price allocation on the income statement (54.603) (63.517) (8.914)  (14,0%)| (17.316) | (18.640) (88.476)
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UBI Banca Group: Reclassified consolidated quarterl
the Maximum overdraft fee into net commission

y income statement without reallocation of

2009 2008
nQ HnHaQ 1Q vQ nQ HnHQ I

Figures in thousands of euro pro-forma
Net interest income 577.084 654.067 693.791 778.524 740.671 731.909 731.023
of which: effects of the purchase price allocation (15.198) (18.027) (15.060) (18.768) (15.172) (24.079) (19.219)
Net interest income excluding the effects of the PPA 592.282 672.094 708.851 797.292 755.843 755.988 750.242
Dividends and similar income 6.253 1.656 1.844 1.210 1.519 66.839 1.636
Profit (loss) of equity investments valued using the equity method 8.828 5.956 4.208 (14.556) 374 5.470 8.730
Net commission income 293.045 257.037 250.404 280.957 280.195 305.747 321.376
Net income from trading, hedging and disposal/repurchase activities and from assets/liabilities at fair value 26.363 48.429 18.254 (192.557) (60.596) 37.980 (27.088)
Net income from insurance operations 8.967 16.088 5.941 (6.915) 2.743 9.700 4.111
Other operating income / (expense) 24.249 23.226 21.291 13.848 17.815 20.793 28.281
Operating income 944.789 1.006.459 995.733 860.511 982.721 1.178.438 1.068.069
Operating income excluding the effects of the PPA 959.987 1.024.486 1.010.793 879.279 997.893 1.202.517 1.087.288
Staff costs (373.370) (366.294) (378.564) (393.405) (380.090) (415.289) (395.394)
Other administrative expenses (174.874) (200.793) (182.782) | (211.799) (165.293) (198.404) (173.764)
Net impairment losses on property, plant and equipment and intangible assets (58.143) (57.546) (57.954) (77.467) (66.949) (66.942) (66.552)
of which: effects of the purchase price allocation (16.526) (16.525) (16.525) (26.663) (18.237) (18.237) (18.227)
Net impairment losses on property, plant and equipment and intangible assets excluding the effects of the PPA (41.617) (41.021) (41.429) (50.804) (48.712) (48.705) (48.325)
Operating costs (606.387) (624.633) (619.300) (682.671) (612.332) (680.635) (635.710)
Operating costs excluding the effects of the PPA (589.861) (608.108) (602.775) | (656.008) (594.095) (662.398) (617.483)
Net operating income 338.402 381.826 376.433 177.840 370.389 497.803 432.359
Net operating income excluding the effects of the P PA 370.126 416.378 408.018 223.271 403.798 540.119 469.805
Net impairment losses on loans (197.349) (235.622) (159.573) | (310.399) (102.868) (93.299) (59.657)
Net impairment losses on other assets/liabilities (580) 39.372 (74.346) (516.179) 2.122 3.517 (10)
Net provisions for liabilities and charges (2.621) (17.081) (9.790) 4.531 (13.100) (17.431) (8.489)
Profits (loss) from disposal of equity investments (213) (357) 4.188 4.699 1.196 21.708 57.382
Profit (loss) on continuing operations before tax 137.639 168.138 136.912 | (639.508) 257.739 412.298 421.585
Profit (loss) on continuing operations before tax e xcluding the effects of the PPA 169.363 202.690 168.497 | (594.077) 291.148 454.614 459.031
Taxes on income for the period for continuing operations (67.883) (50.367) (102.668) 125.544 (120.023) (66.345) (160.740)
of which: effects of the purchase price allocation 10.189 11.106 10.144 14.320 11.123 13.782 12.033
Integration costs (3.875) (4.555) (6.402) (21.825) (16.954) (14.037) (14.420)
of which: staff costs (2.563) (3.998) (4.968) (14.538) (14.735) (8.634) (9.889)

other administrative expenses (1.690) (1.136) (2.874) (12.242) (8.288) (10.788) (10.402)

net impairment losses on property, plant and equipment and intangible assets (1.289) (1.312) (1.263) (4.232) (951) (718) (322)

taxos 1.667 1.891 2.703 9.387 7.020 6.103 6.193
After tax profit (loss) from discontinued operations (33) (5) 5.193 (4.698) - (11.029) -
Profit (loss) for the period attributable to minority interests (4.488) (11.619) (8.690) (10.552) (19.908) (20.971) (27.155)
of which: effects of the purchase price allocation 4.219 4.117 3.483 6.152 3.646 4.942 4.128
Profit (loss) for the period attributable to the Parent Bank excluding the effects of the PPA 78.676 120.921 42.303 | (526.080) 119.494 323.508 240.555
Profit (loss) for the period attributable to the Pa rent Bank 61.360 101.592 24.345 (551.039) 100.854 299.916 219.270
Normalised profit (loss) for the period attributabl e to the Parent Bank 64.766 23.178 107.245| (102.428) 116.712 223.572 187.470

I

Total impact of the purchase price allocation on the income statement (17.316) (19.329) (17.958) (24.959) (18.640) (23.592) (21.285)
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UBI Banca Group: Reclassified consolidated income s tatement net of the most significant non-recurring items
Non-recurring items Non-recurring items
i(e)t?:)fzz'l? 30.9.2008
) Fiscal DISPOSal of QBI most Price net of most %
Disposal N N Assicurazioni's Loss - y " non- Changes
Write- allignement . L significant 30.9.2008 Disposal and - adjustment N Changes
30.9.2009 and " advisors provision L Tax Provisions X . recurring
. L down DD Integration ex art. 15, non- impairment . ) fod disposal Integration ©
Gain on OPA  impairment netw ork and for N . redemption  on credit items A-B
) Grow th costs par.3, law . recurring equity N ’ of BPCland costs A/B
of equity saleto BPVIof  Coralis A . EC section commitments X
B Fund decree items investments Carime
investments 185/2008 1branch +part  Rent branches B
Figures inthousands of euro CBU by BPCI A
Net interest income (including the effects of PPA) 1.842.626 1.842.626 2.074.631 2.074.631 (232.005) (11,2%)
Dividends and similar income 9.753 9.753 69.994 69.994 (60.241) (86,1%)
Profit (loss) of equity investments valued using the equity method 18.992 18.992 14574 14.574 4.418  30,3%
Net commission income 882.802 882.802 1.036.290 1.036.290 (153.488) (14,8%)
Net income from trading, hedging and disposal/repurchase activities and from
assets/liabilities at fair value 93.046 (60.549) 25.234 57.731 (49.704) (7.055) (56.759) 114.490 ns.
Net income from insurance operations 30.996 30.996 16.554 16.554 14442 87,2%
Other net operating income/(expense) 68.766 68.766 66.889 66.889 1877 2.8%
Operating income  (including the effects of PPA) 2.946.981 (60.549) - 25234 - - - - 2.911.666 | | 3.229.228 (7.055) - - - - 3222173 | | (310.507)  (9,6%)
Staff costs (1.118.228) (1.118.228) (1.190.773) (1.190.773) (72.545)  (6,1%)
Other administrative expenses (558.449) (558.449) (537.461) (537.461) 20988  3,9%
Net impairment losses on property, plant and equipment and intangible assets
(including the effects of PPA) (173.643) (173.643) (200.443) (200.443) (26.800) (13,4%)
Operating costs (including the effects of PPA) (1B5 0.320) - - - - - - - (1.850.320) (1.928.677) - - - - - (1.928.677) (78.357)  (4,1%)
Net operating income (including the effects of PPA) 1.096.661 (60.549) - 25.234 - - - - 1.061.346 1.300.551 (7.055) - - - - 1.293.496 (232.150) (17,9%)
Net impairment losses on loans (592.544) (592.544) (255.824) (255.824) 336.720 131,6%
Net impairment losses on other assets and liabilities (35.554) 32.369 (3.185) 5.629 6.432 (8.524) 3.537 (6.722) n.s.
Net provisions for liabilities and charges (29.492) 6.356 (23.136) (39.020) (39.020) (15.884) (40,7%)
Profit (loss) fromdisposal of equity investments 3.618 (2.618) 1.000 80.286 (78.808) 1.478 (478) (32,3%)
Profit (loss) on continuing operations before tax (incl. PPA)
442.689 (60.549) 29.751 25.234 - - - 6.356 443.481 1.091.622 (79.431) - (8.524) - - 1.003.667 (560.186) (55,8%)
Taxes on income for the period for continuing operations (220.918) 19.588 (576) (8.156) (12.629) (2.054)  (224.745) (347.108) 7.545 (73.832) 2.344 (411.051) (186.306) (45,3%)
Integration costs (14.832) 14.832 - (45.411) 45.411 - - -
of wich: staff costs (11.529) 11.529 - (33.258) 33.258 - - -
other administrative expenses (5.700) 5.700 - (29.478) 20.478 - - -
net impairment losses on property, plant and equipment and
intangible assets (3.864) 3.864 - (1.991) 1.991 - - -
taxes 6.261 (6.261) - 19.316 (19.316) - - -
After tax profit (loss) fromdiscontinued operations 5.155 (5.155) - (11.029) 11.029 - - -
Profit (loss) for the period attributable to minority interests (24.797) 185 (1.136) 1.839 424 (62) (23.547) (68.034) 554 6.115 900 (1.831)  (2.566) (64.862) (41.315) (63,7%)
Profit (loss) for the period attributable to the Pa  rent Bank 187.297 (40.961) 29.360 17.078 13.696  (10.790) (4.731) 4.240 195.189 | | 620.040 (71.332) (67.717) (5.280) 9.198 42.845 527.754 | | (332.565) (63,0%)
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