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INTESA SANPAOLO SUPPORTS IRR SOLAR
WITH RENEWABLE ENERGY DEVELOPMENT

e Financing contract of €17.5 million signed for IRR Solar Alba to
upgrade the efficiency of five photovoltaic plants in Puglia

e Andrea Ballestri, Head of Corporate Finance BdT of Intesa
Sanpaolo’'s IMI CIB Division: "The IMI Corporate & Investment
Banking Division is committed to playing a major role in guiding
Italy towards the decarbonisation targets set by the European
Union for 2050 by offering services and financial support to
companies moving in this direction.”

Riccardo Ciurlanti, Chairman of IRR Solar Alba: "With this
financing, we intend to support and strengthen our activities in
the field of renewable energies and specifically photovoltaics,
in order to promote the energy transition and the values of
sustainability, in accordance with the common objectives set at
the European level, including through efficiency enhancements
of our plant portfolio."

Milan, 29 May 2023-Intesa Sanpaoldhas approved financing of a total amour€b7.5
million for IRR Solar Alba, a subsidiary oftalian Renewable Resources S.p.Aan
investment vehicle specialised in renewable ensrgie

The financing provides resources to optimise afpltof five photovoltaic plants in
operation since 2011 and located in Puglia, witbtal installed capacity of 5 MW, and
to support the modernisation and technical efficyempgrades of the plants.

The transaction was originated by Intesa SanpaBkxga dei Territori Division, led

by Stefano Barreseand structured biMI Corporate & Investment Banking Division,

led byMauro Micillo, which acted as arranger and agent bank, in addiigmoviding
interest rate risk hedging service for the finagcihe Division thus confirms its
leadership in the photovoltaic sector in supposd setistainable economic and production
system.

"In a global context in which renewable sources arereasingly a necessity and a
challenge for the future commentedAndrea Ballestri, Head of Corporate Finance
BdT, "we are proud to have concluded, in synergy wahd dei Territori Division, this
transaction with IRR Solar Alb&he photovoltaic sector has made considerableness)



in Italy in recent years and now represents a cetervaluable opportunity to achieve
energy independence — an issue to which our Gepaiticularly attentive and sensitive.
At the IMI Corporate & Investment Banking Divisiome are committed to playing a
major role in guiding the country towards the ddmamisation targets set by the
European Union for 2050 by offering services andrficial support to companies moving
in this direction.”

"With this financing, we intend to support and stylen our activity in the field of
renewable energies and specifically photovoltdicommentedRiccardo Ciurlanti,
Chairman of IRR Solar Alba, "in order to promote the energy transition and the ealu
of sustainability, in accordance with the commoieotives set at the European level,
including through efficiency enhancements of oanpportfolia Certainly, investments
and attractive financing conditions can support ttevelopment of solar photovoltaic
capacity in the EU. We therefore hope that furiin@estments in solar photovoltaic will
reach the amount planned within the framework ofP&EerEU, also in order to
implement new solar photovoltaic technologies firaimise greater energy conversion
from sunlight, greater energy efficiency and lowests for industry and consumers."
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About Intesa Sanpaolo

Intesa Sanpaolo is Italy’s leading banking growerving families, businesses and the real econowiyh—

a significant international presence. Intesa Salgfmadlistinctive business model makes it a European
leader in Wealth Management, Protection & Advisdrighly focused on digital and fintech. An efficten
and resilient Bank, it benefits from its wholly-omahproduct factories in asset management and imseira
The Group’s strong ESG commitment includes progdé€i15 billion in impact lending by 2025 to
communities and for the green transition, and €80lon in contributions to support people moshieed,
positioning Intesa Sanpaolo as a world leaderrimgeof social impact. Intesa Sanpaolo is committed
Net Zero by 2030 for its own emissions and by 2fi(ts loan and investment portfolios. An engaged
patron of Italian culture, Intesa Sanpaolo hasterk#s own network of museums, tBallerie d’ltalia, to
host the bank's artistic heritage and as a vernyaréstigious cultural projects.
News:group.intesasanpaolo.com/en/newsroom/news

Twitter: twitter.com/intesasanpaolo

LinkedIn: linkedin.com/company/intesa-sanpaolo

About Italian Renewable Resources S.p.A.

Italian Renewable Resources S.p.A., is an investo@npany — launched and promoted by L&B Capital $r2019

— which mainly operates, through its IRR Group gtibsies, in the renewable energy and energy effigiesector.
IRR's investment strategy, mainly focused on théltakrritory, is based on both the acquisitioalofady operational
wind and photovoltaic facilities and on the devehemt and realisation of green-field photovoltaid arind projects.



